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To the shareholders, 

 

In our capacity as statutory auditors of your company and in execution of the 

mission provided for in Article L. 225-197-1 of the French Commercial Code, we 

present to you our report on the draft authorization for the allocation of existing 

free shares or those to be issued, in one or more instalments, for the benefit of the 

members of staff and/or corporate officers that it will determine from among the 

members of the salaried staff and corporate officers referred to in Article L. 225-

197-1 II of the Code of the Company or of the companies or groups linked to it, 

French or foreign, under the conditions of Article L. 225-197-2 of the French 

Commercial Code, or certain categories of them, on which you are called upon to 

give your opinion.  

The total number of shares that may be allocated under this authorization may not 

represent more than 15% of the share capital on the date of the Board of Directors' 

decision, these amounts not taking into account any adjustments that may be made 

in accordance with the applicable laws and regulations and, where applicable, the 

contractual provisions providing for other cases of adjustment,  to preserve the 

rights of holders of securities or other rights giving access to the capital.  
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The allocation of shares to their beneficiaries will become final at the end of a 

vesting period and a holding period, the duration of which will be set by the Board 

of Directors, it being understood that the vesting and holding periods may be 

shorter than those provided for by laws and regulations. 
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In the event of a disability of the beneficiary corresponding to the classification in 

the second or third of the categories provided for in Article L. 341-4 of the Social 

Security Code, the shares would be definitively allocated to him before the end of 

the remaining vesting period, the said shares being freely transferable from the date 

of their delivery. 

 

On the basis of its report, your Board of Directors proposes that it be authorised 

for a period of 26 months from the date of this meeting to allocate existing or issued 

free shares. 

 

It is up to the Board of Directors to draw up a report on this operation, which it 

wishes to be able to carry out. It is up to us to inform you, if necessary, of our 

observations on the information thus given to you on the proposed transaction. 

 

We have implemented the due diligence that we considered necessary with regard 

to the professional doctrine of the National Company of Statutory Auditors relating 

to this mission. These steps consisted in particular of verifying that the modalities 

envisaged and given in the report of the Board of Directors are within the 

framework of the provisions provided for by law. 

 

We have no comments to make on the information provided in the Board of 

Directors' report on the proposed free share authorization transaction. 
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